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Dear Friends,
As we close out fiscal year 2025, WomenVenture reflects a 
year defined by bold progress, resilience, and meaningful 
momentum. This milestone year marked 25 years of fueling 
women-owned businesses as the Twin Cities’ only Women’s 
Business Center—a legacy built alongside thousands of 
entrepreneurs and more than $25 million in capital delivered 
across Minnesota and Western Wisconsin.

Throughout the fiscal year, we witnessed powerful 
growth: new entrepreneurs stepping confidently into 
business ownership, long-standing clients reaching  
important milestones, and our team expanding pro-
grams, partnerships, and systems to deepen our impact.  
Together, we navigated challenges with creativity and  
purpose, always grounded in our mission to help women 
build sustainable futures for themselves, their families, and 
their communities.

In fiscal year 2025, our team served 1,483 clients, celebrated 
464 program graduates, and disbursed $1.58 million in 
capital—100% to women-owned businesses and 46% to 
businesses owned by people of color. Behind the scenes, we 
strengthened our organization by investing in our people, 
modernizing systems, and building momentum through 
strong donor and community partnerships.

As we step into fiscal year 2026, our commitment is clear: 
to maintain stability, meet entrepreneurs where they are, 
and continue delivering capital, coaching, and connection 
during a time of real uncertainty. We are deeply proud of 
our team and honored to walk alongside our clients on their 
business journeys.

Thank you to our partners, supporters, and community for 
making this impact possible.

With gratitude,

OUR MISSION 

To empower women 
to achieve their 

economic goals by 
building profitable and 
sustainable businesses 

that transform 
communities.

OUR VISION 

A world where women-
owned businesses are 
the economic engine 
that powers our world.

OUR VALUES 

Engage with empathy. 
Make meaningful 

change. Persist boldly.

CORE TARGET 

By 2030, we will have 
$15M in our active loan 
portfolio and will have 
impacted the lives of 
10,000 women since 

2020.LeeAnn Rasachak
Chief Executive Officer

Gemma Kubat
Board Chair-Elect
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70 
Businesses launched

2,833
Jobs created/retained 

169
Childcare businesses supported

WHO WE SERVE

HOW WE SERVE

WHERE WE SERVE

90% 
Female clients

52% 
BIPOC clients

57% 
Lower-Income clients

1,490 57CLIENTS 
SERVED

12 
Veteran  
clients

81
Clients  
with 
disability

8,187 

MINNESOTA  
COUNTIES 
SERVED

TRAINING & CONSULTING HOURS

$396K 

GRANTS DISBURSED

$1.58M 
LOANS DISBURSED

OUR IMPACT
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Where Beauty  
Meets Belonging
Jeena Gurung Vomhof,  
Founder of Namaste Brows & Boutique

At WomenVenture, we are honored to walk alongside women 
who are redefining what entrepreneurship can look like—deeply 
rooted in identity, resilience, and community. As the founder 
of Namaste Brows and Boutique, Jeena Gurung Vomhof, has 
transformed her lived experience—from rebuilding as a mother to 
navigating life as a Nepali immigrant—into a beautiful, welcoming 
space where culture, identity, and community meet. What began 
as a personal path toward healing and self‑worth has grown into 
a thriving business recognized across the Twin Cities and beyond. 
Every element of Namaste Brows reflects Jeena’s commitment 
to heritage and empowerment, from threading services rooted 
in tradition to handcrafted goods sourced from Nepali women 
artisans. Her leadership extends far beyond her storefront as she 
mentors immigrant entrepreneurs, uplifts artisans, and continues 
expanding her mission through new ventures like SURU. 

Her journey with WomenVenture began through networking 
and training programs, but the connection quickly became deeper. 

“WomenVenture didn’t just give me business tools. They believed in me,” she says. “The connections 
I made early on gave me the confidence to show up and take space as a woman and as a business 
owner. I met powerful women with powerful stories—and we continue to uplift each other.”

“Empowering women is at 
the heart of everything I 

do—whether it’s mentoring 
immigrant entrepreneurs, 

volunteering with 
incarcerated men, or 
creating platforms for 

artisans in Nepal.” 
-JEENA

CLIENT FEATURE
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WomenVenture 2024 Expanding Business Award – Anne Andrus

Since founding Honey & Rye in 2013, Anne Andrus has grown her bakery into 
a cherished St. Louis Park destination known for exceptional baked goods, a 
welcoming marketplace, and strong community connection. Over the years, 
she has employed more than 40 team members and scaled her business to 
seven figures through vision, creativity, and unwavering dedication. This year, 
Anne expanded her impact by purchasing a building and launching her second 
location, Bakehouse, a space that offers artisanal baked goods, Italian sodas, and 
classes led by local food makers. Anne’s leadership and entrepreneurial spirit 
continue to strengthen the region’s culinary and small‑business community.

WomenVenture 2024 Social Entrepreneur Award – Kristi Hemmer

Kristi Hemmer, founder of the Academy for Women’s Empowerment, is a 
passionate social entrepreneur dedicated to dismantling inequities and creating 
a safer, more equitable world for women and girls. Through her work as an 
author, speaker, and coach, Kristi inspires changemakers to be unapologetic 
in their power and to boldly challenge systems that hold women back. 
Whether delivering keynote speeches around the world or coaching individuals 
one‑on‑one, she empowers her clients to activate their potential, elevate their 
presence, and step confidently into leadership. 

Thank you, Women Mean Business Sponsors

WOMEN MEAN BUSINESS
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AJ Austerman,  
Huntington Bank

Babette Buckner,  
Moltron Builders Inc.

Derek Burgess,  
Slalom

Becca Cooper,  
Wells Fargo

Kristen Denzer,  
Tierra Encantada

Anna Dosen-Hicks,  
U.S. Bank

Nicole Dunham,  
RBC Wealth Management

Sara Kaufman,  
Securian Financial

Gemma Kubat,  
Target Corporation

Jessi Miller,  
Graco, Inc.

Chaz Sandifer,  
The NEWMpls

Robyn Saphir,  
Cummins, Inc.

Rhonda Skoby,  
Taft Stettinius & Hollister LLP

Aimee Stolt,  
EY

Pang Mee Xiong,  
BankCherokee

BOARD OF DIRECTORS

CLIENT FEATURE

Building Bridges 
Across Cultures
Cynthia (CJ) Arnold
CJ Arnold’s journey from corporate America to founder of 
1 Earth United is a testament to purpose, resilience, and 
the transformative power of listening to one’s calling. A 
life‑changing vision of a red‑tailed hawk set her on a path 
to uplift Indigenous communities through art, fashion, and 
cultural exchange—work rooted in unity, preservation, and 
economic empowerment. Through 1 Earth United, CJ con-
nects Indigenous artists to global audiences, amplifying 
voices often overlooked and fostering pride within mar-
ginalized communities. Her path has not been easy, but 
with determination—and the strategic tools, mentorship, 
and relationships she gained through WomenVenture’s 
entrepreneurial programs—CJ has built a platform that 
honors heritage, strengthens community, and challeng-
es the world to see Indigenous culture through a lens of 
beauty and respect. Her story is a powerful reminder that 
when you follow your purpose and stay open to learning, 
you can create lasting impact for yourself and others.
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Dara Beevas
Nicole Behm‑Koep
Robin Baumgartner
Maureen Brener
Sarah Cagley
Jill Lipski Cain
Louise Chapman
Tracy Cota
Hillary Combs‑Orgeman
Desiree Dimbo
Renee Dixon
Asia Efthimiou
Ali Fenstermacher
Kate Ferrian
Kathy Gettelfinger
Wendy Harden
Sarah Hartung
Molly Holtzman
Angelica Imhoede
Susan Johnson

Melissa Johnston
Andrea Julson
Jillian Kalogerson
Hanna Kjeldbjerg
Maria Kochiras
Brianna Knowles
Rachel Koubsky
Connie Kroskin
Kirsten Lemke
Olletha Muhammad
Nelima Sitati Munene
Andrea Murphy
Kaythwe Myint
Vani Narayanan
April Nelson
Becca Nelson
Jenni Oprosko
Priyanka Venkatesa  
Palanichamy
Ganesh Pawate

Marissa Paulson
Carla Pavone
Victoria Petelin
Ana Pooley
Joy Quaidoo
Amy Quale
Nena Rivas
Molly Seidel
Philipe de Souza Santos  
Siqueira
Julie Theobald
Lisa Trevis
Jessica Vansteenburg
Rebecca Wall
Lexy Watterud (Langenfeld)
Caryn Weingartner
LaTwanna Williams
Sophia Zhang

PARTNERS

Building a Dream
LakePlace Legacy - Jennifer Arriola
Jennifer Arriola’s journey to founding LakePlace Bed & Breakfast is a testament to rediscovering 
purpose and daring to start anew. After more than 20 years empowering women and girls in the 
nonprofit sector, burnout—and an unexpected moment of serenity during a lakeside getaway—
sparked a new vision: to build a peaceful retreat where others could reconnect with nature and 
themselves. With support from WomenVenture’s Small Business Essentials course, Jennifer trans-
formed that vision into reality, gaining the confidence and tools to launch her business with inten-
tion and heart. Today, LakePlace Bed & Breakfast embodies thoughtful hospitality and inclusivity, 
offering guests a warm, restorative haven that honors the cultural history of the land and cele-
brates the simple joy of feeling welcomed exactly as they are. 

Thank you, volunteers
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$100,000+ 			 

Hugh J. Andersen Foundation

Rooted Philanthropic

McKnight Foundation

Northwest Area Foundation

$50,000 - $99,999

Target Foundation

The Minneapolis Foundation

Otto Bremer Trust

C.H. Robinson Foundation

Huntington Bank

Federal Home Loan Bank of Des 
Moines

$20,000 - $49,999

Ameriprise Financial

Securian Financial

Associated Bank

Travelers Foundation

The Jaye F. and Betty F. Dyer 
Foundation

Bremer Bank

U.S. Bank Foundation

Wells Fargo Foundation

Best Buy

$10,000 - $19,999

Rasmussen-Northeast Bank 
Foundation

RBC Wealth Management

Xcel Energy Foundation

Tierra Encantada Bryant

Association of Women’s  
Business Centers

Twin Cities Metro CDC

American Fundraising  
Foundation

Richard M. Schulze  
Family Foundation

Tennant Foundation

Walser Foundation

$5,000 - $9,999

EY

Choice Bank

Land O’ Lakes

Dorsey & Whitney LLP

CBIZ

Deloitte

JPMorgan Chase

Amy and Chip Pearson  
Family Foundation

Boss Foundation

Old National Bank Foundation

Stearns Bank

BankCherokee

$2,500 - $4,999

Collective Efforts

Taft Stettinius & Hollister LLP

McVay Foundation

Pentair, Inc.

Graco, Inc.

Women’s Foundation  
of Minnesota

Fredrikson &  
Byron Foundation

COUNTRY Financial

Moltron Builders, Inc.

Steiner Construction

Northmarq
Terrybear, Inc
Bell Bank
21st Century Bank

$1,000 - $2,499

Stories Behind the Menu LLC

Clifton Larson Allen LLP

Platinum Bank

Sunrise Banks

Ecolab, Inc.

Pohlad Family Foundation

Thrivent

Alerus Financial

Cy-Con, Inc.

Archie D. Bertha H.  
Walker Foundation

UP TO $999

United Health Group

Holmes Murphy &  
Associates LLC

Eide Bailly, LLP

Slalom

Blue Cross Blue Shield  
of Minnesota

Deluxe Corporation

Microsoft

Motorola Solutions Foundation

Hum Yoga and Barre

EPIQ Partners LLC

Google, Inc.

PARTNERS

Corporate and Foundation Partners
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VISIONARIES ($50,000+)

Jenny Verner

Anonymous

CHAMPIONS ($10,000-$19,999)

Carol Truesdell

Sonya McCullum Roberts

Kinder-Vealitzek Fund of  
the Women’s Foundation  
of Minnesota

Carla Pavone

Sonya McCullum Roberts

Susan Sands

Jeannine Rivet &  
Warren Herreid

Kristen Denzer  

PARTNERS ($5,000-$9,999)

Maria Kochiras

Eric Travis

Sara Kaufman

Nookala Family Charitable Fund

Michael Henley & Randi Yoder  

Jaime Proman

Gemma and Troy Kubat

Jenni Ryan

Anna Dosen-Hicks

Brody Hofmann

CHAMPIONS ($1,000–$4,999)

Jeremy Alinder 

Lynda Bany 

Natalie Bappe 

Rick Bassett 

Nicole Behm-Koep 

Derek and Sarah Burgess 

Becca Cooper 

Nicole Dunham 

Carol Goode 

Meghan Harris 

Carrie Hefte & James Hanton 
Fund 

Michael Henley & Randi Yoder 

The Karuna Fund of the Saint 
Paul & Minnesota Foundation 

Whitney-Lehr Koening 

The L and L Fund 

Kara and Benjamin Lazarus 

Sara Lord and Robert Storch 

Maarifa Fund 

Suzanne McCarty 

Jessi Miller 

Drew Paris 

Kate Paris 

Jaime Peterson 

Kay Phillips & Jill Mortensen Fund 

Renota Fund of the Women’s 
Foundation of Minnesota 

Jan Roach 

Joyce Rogers 

Catherine Rouse 

LeeAnn Rasachak 

Judy and Darrell Skoglund 

Amy and Mark Spencer 

Bill Stelle 

Aimee Stolt 

The Uhrich Family Fund 

Catherine Van der Schans 

Dave Wallraff 

Pang Mee Xiong 

BUILDERS (UP TO $999)

Amy Aadalen   

Randee Almquist   

Jennifer Arriola   

Lisa Artisensi   

Heather Augustine   

Bob Baker   

Marcia and Brad Ballinger 

Kate Barr   

Kim Bartels   

Peter Bartz-Gallagher   

Robin Baumgartner   

Russell Belk   

Ellen Bennett   

Christian Bichler   

Janet Boie   

Amy Brenengen   

Kacey Bronsdon   

Kaley Brown   

Jeff and Susan Byers 

Rebecca Casalenda   

Laura Cheeley   

Meredith Chopka 

Jennie Claver   

Melissa Clawson   

Hillary Combs-Orgeman   

Tracy Cota   

Mandi Crane   

Iris Cumberbatch   

Alisa Dalton  

Anna Daniele-Dinndorf   

Hendrik de Hoog 

Sarah Deuth  

PARTNERS

Individual Donors
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Ebrima Dibba   

Tamara Douangsy   

Anne Doucot   

Steven Drost   

Sarah Ducker   

Trudy Dunham   

Carly Dunham   

Erica El Hilali  

Bahareh Elahian   

Whitney Emanuel   

Carl Erickson   

Cassandra Evans   

Andrea Fannemel   

Skylar Farb   

Julia Farnham   

Jenna Faust   

Sara Fenlason   

Sara Ferden   

Linda Feucht   

Kellie Fitzgerald   

Darcy Flinn   

Laurel Gamm   

Olivia Garber   

Heidi Gesell 

Suzanne Goodwin   

Katherine Gowans   

Tyler Green   

Heidi Grinde 

Sheri Gulenchyn   

Jeena Gurung Vomhof  

Angela Gustafson   

Aaron Haase   

Maura Halbach   

Rena Hale   

Lauren Halgerson   

Tracy Hanson   

Barb Hartman   

Jean and James Hartman 

Greta Hartzler   

Rochelle Hauser   

Heather Hausmann   

Kris Herberg   

James Hicks 

Liam Higgins   

Aleta Hill-Olson   

Deirdre Hodgson   

Allison Holmes-Bendixen   

Lauren Hupperts   

Cristen Incitti   

Justin Iverson   

Mariann Jackson   

Kelly Johnson   

Susan Johnson   

Crystal Johnson   

Ashley Kastendick   

Kelly Keinholz-Seevers 

Ruth Weber Kelley   

Randolph Kent   

Rachel Kinder   

Jake Kirchgessner   

Ridelle Kittilson   

Anna Klingseisen   

Angela Knox   

Kenny Kozachok   

Lisa Kramer Rodacker  

Pamela Krank   

Maria Krysa   

Stacy Kupsky 

Stephen Kurachek   

Joan LaNasa   

Sue Lang   

Susan Langer   

Marisa LaPlante   

Nina Larson   

Lavina Lau   

Rachel Lauer   

Jackie Le   

Alison Lehman   

Christine Levens   

Inbal Levitan   

Laura Liu   

Kim Lochner   

Kate Lohnes   

Eileen Lundberg   

Nate Malmo   

J. Marie Fieger  

Andi Marston   

Debb Masterson   

Katrina Mayr   

Joy McBrien   

Kelly McCabe   

Patricia McConnell   

Brian McDonald   

Julie McDonough   

Kevin McGrath   

Shelli McGuire   

Jeffrey Menne   

Mary Miklethun   

Laura Miller   

PARTNERS

Individual Donors CONT.
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Kelly Miller   

Jessica Mitchell   

Lucy Mitchell   

Tracey Mittelstadt   

Minna Montgomery   

Karen Morris   

Tarrah Mueller   

Claudia Napal Drayton  

Minh Nguyen   

Alexis and Rich Nolan 

Sean Nolan   

Benjamin Nye   

Katie Oberman   

Holly O’Hanlon   

Sousan Ortega   

Jason Oswald   

Shanta Owens   

Paula Patineau   

Marissa Paulson   

Gary Pederson   

Taylor Pentelovitch   

Lynn Peters   

Shelley Peterson   

Carolyn Peterson   

Mary Pietrzak  

Armetha Pihlstrom  

Aida Pinero   

DeVonna Pittman   

Jennifer Polzin   

Trini Pose   

Emily Poskie-Wilson   

Stephanie Potter   

Jeff and Bridget Pricco 

Liz Promer   

Cristen Purdy   

Emily Pyne   

Amy Quale   

Mariana Quiroga   

Terese Radford   

Leela Rao   

Kongmany Rasachak   

Jenny Reick 

Ruth Richardson   

Karen Ring   

Jasmine Robinson   

Heidi Rockswold   

Angela Ronayne   

Lisa Rosendahl   

David Schaffer   

Joanna and John Schnedler   

Heather Schneider   

Jackie Schoenecker   

Carla Scholz   

Nick Schultz   

Christopher Scotti   

Leticia Selmon   

Sara Shaw   

Heidi Sheker   

Rhonda Skoby   

Christina Smith   

Laura Smith   

Linnea Solem   

Leah Spielman   

Sopheak Srun   

Morris Stockburger   

Charlotte Storch   

Hannah Storch   

Adam Storch   

Doreen Swanson   

Laura Swenson   

Abby Synstegaard   

Megan Tatge   

Daniel Terlouw   

Robert Thesing   

Mary Thomas   

Mackenzie Thomas   

Mary Thor   

Cynthia Topel   

Andra Torborg   

Jerod Turner   

Tyler Valtinson   

Catherine Van Hoven  

Bao Vang   

Pang Vang   

Kelsey Vatsaas   

Kristen VonSmith   

Amber Waldo   

Autumn Way   

Caryn Weingartner   

Heather Weyandt   

Jeff White 

Stephanie Williams   

Brittany Williams   

Laura Wilson   

Meng Zhang

Tammy Zywotko

PARTNERS

Individual Donors CONT.
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STATEMENT OF ACTIVIT IES

Contributions $1,518,689

Grants & Contracts $2,126,987

Special Events $251,778

Loan & Program Fees $333,403

In-Kind Contributions $33,403

Other Income $69,111
TOTAL $4,333,371

Entrepreneurship Programs $1,795,501

Lending Programs $1,234,070

Management & General $708,575

Fundraising $622,719
TOTAL $4,360,865

Support & Revenue

Expenses

Change in Net Assets: -$27,494

T O TA L  R E V E N U E 

$4,333,371

T O TA L  E X P E N S E S 

$4,360,685

Grants & 
Contracts

Entrepreneurship Programs

In-Kind  
Contributions

Management

Lending 
Programs

Fundraising

Other  
Income

Special 
Events

Loan &  
Program 

Fees

Contributions
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Email: info@womenventure.org | Phone: 612-224-9541 
womenventure.org


